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Current Trends 


Yields declined in early April in FNMA’s auction of $88.0 million in 4-month 
commitments to purchase both Government-backed and conventionally-financed home mort- 
gages. Commitments on Government-backed mortgages totaled $56.2 million at an average 
yield of 9.937 percent...which converts to an average price of 96.95 for 8% percent 
HUD/FHA-VA mortgages. In the conventional auction... FNMA issued $31.8 million in 
4-month commitments at an average yield of 9.049. ..down from 9.132 in late March. 


The Wall Street Journal says that “‘the wood-price advance that started last fall has 
stalled in the past few weeks...but some market analysts think the decline has about 
‘bottomed out’ and that higher prices may soon replace the recent softness. The falling prices 
that have occurred would seem to be out of line with prospects for increased construction 
this year. Estimated housing starts for 1976 range around 1.5 million to 1.6 million units, 
with some guesses even higher. The actual figure... whatever it turns out to be... will 
compare with 1.2 million units in 1975...a year wood producers and construction-industry 
people would probably like to forget because the starts fell sharply. Recent prices were up 
roughly $35 to $40 since last autumn, when wood market prices began to rise because 
construction was extended by unseasonably warm weather... and retailers and other wood 
handlers rebuilt low inventories. However. .. this, in turn, led to a price decline when more 
wood was produced than was needed or wanted, market sources said. Now, the picture may 
be about to change because warmer weather will bring improved demand, but even 
experienced observers can’t agree on when the inevitable price upturn will come.” 


* 


New Publications 


Spanish Speaking Program Handbook... published by HUD... details policies and 
procedures for promoting equal opportunity in employment and housing for Spanish- 
surnamed citizens. Established in November 1970, the Federal Government’s Spanish 
Speaking Program is designed to attempt to correct the lack of Hispanic presence in Federal 
employment and programs. It is an integral part of the Government’s total effort in this area 
under Executive Order 11743 and the 1972 Equal Employment Opportunity Act. Copies of 
the Handbook are available free from any HUD Office. 


The Supply of Mortgage Credit, 1970-1974... prepared by Arnold H. Diamond of the 
HUD Economics staff... revises and updates mortgage credit statistics, based on monthly 
reports by more than 1,400 financial institutions that participate in the HUD-coordinated 
monthly surveys of mortgage lending. In addition to providing a wealth of new information 
on loan transactions by the 11 lender groups that account for 98 percent of all mortgage 
lending, this publication examines in detail developments in the primary and secondary 
markets for long-term mortgage loans and in the construction loan market. It also traces the 
mortgage gross flows for each major lender group, noting the extent to which loans are 
financed through relending of loan repayments, as compared to “‘new money.” Single free 
copies of the new publication can be obtained by writing HUD Publications and Directives, 
Room B-258, (1UD, Washington, D.C. 20410. 





Section 701 Procedures Issued 


HUD has issued Procedures to help State and local governments and areawide 
planning organizations develop a single set of growth policies to qualify for Federal planning 
funds. 

The policies. ...applicable to all planning and development... must be formulated in 
advance Of applications for Section 701 Comprehensive Planning Assistance Program funds 
submitted after August 22, 1977. 


The Procedures. .. reinforcing the intent of the Section 701 Program. ..were issued 
to HUD Field Offices and recipients of 701 funds. ..and implement agreements previously 
signed with the Environmental Protection Agency (EPA) relating to its Section 208 Water 
Quality Management Planning Program. ..and the Office of Coastal Zone Management (CZM) 
in the Department of Commerce. . . regarding its Coastal Management Program. Both of these 
Programs require similar growth policies to be completed by 1978. 


All 55 States and territories, about 600 areawide organizations, and approximately 
1,000 counties and municipalities are developing growth policies under the Section 701 
Program. Many of these are also developing growth policies under the EPA and CZM 
Programs. 


David O. Meeker, Jr., HUD Assistant Secretary for Community Planning and 
Development, said, ‘‘Considerable savings in public and private resources can be achieved 
through unified planning based on a single set of growth policies which leads to orderly 
development. 


“By requiring our respective State, areawide, and local counterparts to work toward 
consistency of growth policies, land use plans, water quality plans and coastal protection 
programs,” Meeker said, “we can minimize much of the cost in terms of energy and taxes 
and trace costs resulting from uncontrolled sprawl and unplanned leapfrog development.” 


A Rehabilitation Success Story * 


The March issue of the Federal Home Loan Bank Board Journal reported on 
RESCORP. . . Chicago’s Renewal Effort Service Corporation...a nonprofit group which 
counts 57 area savings and loan associations among its members. The report describes how 
RESCORP successfully renovated a 148-unit project known as New Vistas in Chicago’s South 
Shore area. The project comprises five buildings. . . all within a block of each other. . . about 
20 minutes from downtown. 


The project is located in an area where most of the housing is in sound condition 
... although there is some deterioration. The neighborhood also had other plus factors 
...excellent transportation facilities...an abundance of good natural physical amenities 
...and is primarily a middle-income district with a viable and concerned community 
organization. Three of the five buildings have already been completed... the other two are 
scheduled for occupancy by the end of April. 


Complete revitalization is involved. Both exterior and interior improvements are 
included. .. new kitchens and baths, dropped ceilings, contemporary lighting, new plumbing, 
heating, and electrical systems. Financing was arranged through the Jilinois Housing Develop- 
ment Authority in the amount of $3.4 million... under FHA Section 236... with the funds 
loaned by the S&Ls. Rents range from $155 for a one-bedroom to $220 for a three-bedroom 
apartment for the below-market units...and $240 to $320 at fair-market rates. The 
buildings are being rented as soon as they become available. 


Another RESCORP project in the area. ..a 19-unit structure called Paxton Arms... is 
being renovated with conventional financing... and is now 95 percent occupied by middle- 
income tenants in the $195-$230 rental range. 


It is RESCORP’s hope that this beginning will serve as the first step in stimulating 
revitalization of the whole South Shore community. This seems to be happening. . . as a great 
deal of rehabilitation activity. .. doubtless inspired by RESCORP. .. is now underway in the 
South Shore. 





Conference on Housing for Women Held 


HUD’s Office of Fair Housing and Equal Opportunity sponsored a Women’s Confer- 
ence on Housing and Community Development in the Washington, D.C. suburb of Arlington, 
Virginia, on April 5 and 6. The Conference was titled: Housing and Community Develop- 
ment: Making it Work for Women. 


Allene Joyce Skinner, coordinator of HUD’s Women’s Program, said the meeting’s 
main thrust was to educate women about housing and community development programs and 
their impact on individual women and women’s groups. 


The Conference explored the special needs of women as consumers of HUD programs 
and informed those attending concerning affirmative aspects of the Housing and Community 
Development Act of 1974. In addition, it examined local government decisionmaking 
processes used throughout the United States and pointed out where women can most 
effectively influence and utilize these processes to achieve their aims. 


Constance B. Newman, HUD Assistant Secretary for Consumer Affairs and Regulatory 
Functions, delivered the keynote address. HUD Secretary Carla A. Hills hosted a reception 
for conferees following the first day’s activities. 


Other HUD officials participating in the Conference included: James H. Blair, 
Assistant Secretary for Fair Housing and Equal Opportunity; David Cook, Assistant Secretary 
for Housing Production and Mortgage Credit; David Meeker, Assistant Secretary for Commu- 
nity Planning and Development; and Mrs. Glendora Putnam, Deputy Assistant Secretary for 
Fair Housing and Equal Opportunity. 


Speakers and panelists included: Dr. Ethel Allen, City Council member, Philadelphia; 
Ruth Rasmussen, executive director of the Michigan Civil Rights Commission; Dorothy 
Height, president, National Council of Negro Women; Maxine Brown, Association of Bay 
Area Governments and chairperson of the NOW Housing Task Force; Aileen Hernandez, 
urban affairs consultant; and Carol Greenwald, Comnnissioner of Banks, State of Massachu- 
Setts. 


The Conference featured workshops on sex discrimination in the sale, rental, and 
financing of housing; planning to meet the needs of women; and new rights and responsi- 
bilities of women under the HUD Community Development Block Grant Programs. 


* 


61st Annual BOCA Conference Announced 


Continuing education opportunities of direct and urgent interest to professional Code 
Administrators. .. along with final balloting by Building Officials and Code Administrators 
(BOCA) International’s active membership on a wide variety of significant and controversial 
code change proposals. ..will be among the matters taken up at the 6lst Annual BOCA 
Conference in Atlanta, June 13-18. 


BOCA is the Nation’s oldest professional association of regulatory code officials. 


The topics covered by the Conference educational sessions will include Administration 
and Enforcement of Building Regulations for Public Health, Safety, and Welfare, a seminar 
on Article 1 of the BOCA Basic Codes; Basic Concepts of Building Energy Use; Elevator 
Inspection; and Solar Energy Systems. 


This year there will be over 550 change proposals affecting BOCA’s Basic Building 
Code/1975, Basic Mechanical Code/1975, Basic Plumbing Code/1975, and Basic Fire Preven- 
tion Code/1975. Among the most important and controversial of the proposed changes are 
the addition of an article on energy conservation to the Basic Building Code/1975, as well as 
changes involving all-weather wood foundations and procedures for controlled constructions. 


The deadline for preregistration for Conference attendance is May 20. Preregistration 
cards and other information on the Conference program may be obtained by writing or 
calling BOCA International’s Executive Office, 1313 E. 60th St., Chicago, Illinois 60637 
(312/947-2580). 





FY! 


Practising Law Institute...Three Forums on Recycling Inner City Real Estate 
... Chicago, May 13-14...San Francisco, May 27-28... New Work City, June 17-18. The 
prospects for profitable private investment in the redevelopment of inner-city real estate will 
be discussed. Existing and proposed programs and how to utilize them will be explored. 
Among the panel members will be the HUD Regional Administrator in each Forum city: 
Donald Morrow (Chicago); Robert H. Baida (San Francisco); and S. William Green (New 
York). Details: Practising Law Institute, 810 Seventh Avenue, New York, New York 10019 
(212/765-5700). 


Environmental Design Research Association. .. Seventh Annual Conference. .. Theme: 
Beyond the Applicability Gap: The Behavioral Basis of Design. .. Vancouver, B.C., Canada, 
May 25-28. Details: ERDA-7 Headquarters, Dept. of Psychology, Univ. of British Columbia, 
Vancouver, B.C., Canada V6T 1W5 (604/228-6789) 


* 


Census Issues Owner and Renter Occupied Housing Maps 


Three new color maps. . . illustrating the number of owner-occupied housing units, the 
number of renter-occupied housing units, and owner-occupied housing units as a percent of 
all occupied housing units for each U.S. county have been issued by the Census Bureau. 


Copies of the maps, Number of Owner-Occupied Housing Units by Counties of the 
United States: 1970, Series GE-50, No. 59; Number of Renter-Occupied Housing Units by 
Counties of the United States: 1970, Series GE-50, No. 60; and Owner-Occupied Housing 
Units as a Percent of All Occupied Housing Units by Counties of the United States: 1970, 
Series GE-50, No. 66, are available for 95 cents each from the Superintendent of Documents, 
Washington, D.C. 20402. 
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